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Announcement Regarding the Revision of the Full-Year Consolidated Earnings Forecast 

and Dividend Forecast (Dividend Increase) 
 
 

In light of recent business performance trends, Dai Nippon Printing Co., Ltd. (the Company) 
revised our full-year consolidated earnings forecast for the fiscal year ending March 2025 
(announced on May 13, 2024), and the dividend forecast for the fiscal year ending March 2025 
(announced on August 8, 2024), as follows. 

 
1. Revision of the full-year consolidated earnings forecast  
(1) Revision of consolidated earnings forecast for the fiscal year ending March 31, 

2025 (April 1, 2024 – March 31, 2025) 

 Net sales Operating 
income  

Ordinary 
income  

Net income 
attributable 
to parent 
company 

shareholders 

Net income 
per share 

  Million yen Million yen Million yen Million yen Yen 
Previous forecast (A) 
(announced on May 13, 2024)  1,455,000 80,000 100,000 90,000 193.63 
Revised forecast (B)  1,455,000 88,000 110,000 106,000 228.06 
Change (B–A)  – 8,000 10,000 16,000  
Change (%)  – 10.0 10.0 17.8  
(Reference)  
Previous year result (fiscal year 
ended March 31, 2024) 1,424,822 75,450 98,702 110,929 221.56 
Notes: 1. On October 1, 2024, the Company conducted a 2-for-1 split of common stock. “Net income per 

share” was calculated as if the stock split had been conducted at the beginning of the previous 
consolidated fiscal year. 

 2. At the Board of Directors meeting held on November 29, 2024, the Company resolved to acquire 
treasury stock. In calculating “Net income per share” as part of the consolidated earnings forecast, 
we did not take into account the impact of the acquisition of treasury stock after January 1, 2025 
based on the resolution. 



(2) Reasons for the revision 
Regarding business performance in the first nine months of the fiscal year through March 
2025, Electronics and other focus business areas performed better than initially expected, 
and improvements in the cost structure of various businesses and favorable foreign 
exchange rates also helped to boost revenues. 

Since we expect this situation to continue in the fourth quarter, we are revising the 
consolidated financial results forecast for the fiscal year ending March 2025 that we originally 
announced on May 13, 2024. 

Note: The above business performance forecast was prepared based on information 
available as of the date of publication of this document, and actual future business 
results may differ from the forecast figures due to various factors. 

 

2. Revision of dividend forecast 
(1) Revision of dividend forecast 

 Annual Dividends (Yen) 
 Second Quarter-end Year-end Total 

Previous forecast 
(announced on August 8, 2024) 
(Before stock split) 

– 
 

16.00 
(32.00) 

 
– 

(64.00) 
Revised forecast 
(Before stock split) – 22.00 

(44.00) 
– 

(76.00) 
Current year result 32.00 – – 
Previous year result (fiscal 
year ended March 31, 2024) 32.00 32.00 64.00 
 
Note: On October 1, 2024, the Company conducted a 2-for-1 split of common stock. Regarding dividends paid 
before the second quarter of the fiscal year through March 2025, the actual amount of the dividend paid before 
the stock split is shown. Regarding the forecast for the year-end dividend per share for the fiscal year ending 
March 2025, the amount shown considers the impact of the stock split, and the total annual dividend is shown 
as “-.” The forecast for the year-end dividend for the fiscal year ending March 2025 as calculated before the 
stock split is 44.00 yen, and the annual dividend is 76.00 yen. 

 

(2) Reasons for the revision 
The Company’s basic policy regarding the distribution of profits to shareholders is to 
distribute them stably and continuously. Based on a medium- to long-term management 
perspective, the Company considers the balance between investment in growth businesses 
and shareholder returns while maintaining the stability of its financial base, and makes 
distributions after comprehensively assessing business performance, dividend payout ratio, 
and other factors.  

As shown above in the chart labeled “1. Revision of the full-year consolidated earnings 
forecast,” consolidated operating income for the fiscal year ending March 2025 is expected to 
be 88 billion yen, meaning that we expect to achieve the operating income target of 85 billion 
yen for the final year of the Medium-Term Management Plan one year ahead of schedule. 
After considering the dividend level for the fiscal year in light of this situation, we revised the 
year-end dividend for the fiscal year ending March 2025 to 22 yen per share, an increase of 
6 yen from the previously forecast 16 yen per share, in order to return profits to shareholders 
in accordance with business performance. Going forward, we aim to achieve continuous 
profit growth and consider ways to continuously increase dividends and improve dividend 
levels. 

This matter is scheduled for submission to the Ordinary General Meeting of Shareholders 
to be held in late June 2025. 


