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1.84#/\1 51 N Consolidated and Non-Consolidated Financial Highlights
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Note: *1 In April 2024, the Information Communication segment and the Lifestyle and Industrial Supplies

segment were renamed to Smart Communication and Life & Healthcare, respectively.

At the same time, Beverages business was transferred to Life & Healthcare, and the Beverage
segment has been eliminated. Segment information for the fiscal year ended March 2023 is
presented based on the new name and classification method.

*2 Consolidated: Net income (loss) attributable to parent company shareholders
Non-Consolidated: Net income (loss)

*3 Consolidated: Earnings (loss) per share= Net income (loss) attributable to parent company shareholders /

Outstanding shares (yearly average)
Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)

*4 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.

*5 DNP implemented a stock split in which one share was split into two shares effective October 1,
2024. Figures from the fiscal year ended March 2025 are calculated based on the number of
shares after the stock split.



(&%, ¥ million)

2025 2026

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024
M Consolidated
i NEt SAlES ..., 1,410,172 | 1,412,251| 1,401,505| 1,401,894 | 1,335439| 1,344,147 | 1,373,209| 1,424,822| 1,457,609| 1,512,571
A¥=h3A32ZH-32* Smart Communication*' ........... 797,046 774,997 757,902 769,749 719,476 696,910 718,413 717,279 713,977 748,674
SATIANRTT *! Life & Healthcare*'....................... 387,142 392,458 395,182 390,271 367,517 386,447 451,221 472,240 495,855 512,092
ILYhAZYZ EIECtrONICS. ..., 169,402 188,745 192,436 186,602 197,020 211,094 203,573 235,303 247,776 251,804
Rk Beverages*' ...........cccccooeveeinnn. 56,581 56,049 55,984 55,270 51,425 49,694 - - - -
EEFR Operating iNCOMe ..........cocoocvvvn.... 31,410 46,372 49,898 56,274 49,529 66,788 61,233 75,450 93,612 101,039
BEAR Ordinary income ... 36,740 50,971 58,259 63,786 59,907 81,249 83,661 98,702 115,920 119,239
HEHBEIRETS Net income (loss) attributable to
LEARLF S (Fdg %) parent company shareholders....... 25,226 27,501 -35,668 69,497 25,088 97,182 85,692 110,929 110,682 103,959
HOZ+FxyY1-70O—  Grosscash flOW.........co.cocoooviirii., 86,687 88,571 23,412 123,971 75,981 148,336 137,461 166,919 164,391 156,774
BE&EAX Total stockholders’ equity .. 1,033,864 | 1,053,600 996,162 915,779| 1,043,977| 1,091,861 1,087,504 | 1,165927| 1,135,847| 1,190,504
HWEE Total asSets*2........c.oovveeeeeeeeee, 1,741,904 | 1,794,764 | 1,775,022 | 1,721,724| 1,825019| 1,876,647 | 1,830,384| 1,955,629 1,917,838 2,034,110
—H ) SEAE (%)M ***  Earnings (loss) per share (¥)*4. ... 40.79 90.77 -118.22 235.18 89.32 355.84 321.32 443.12 238.90 235.49
=17 Non-Consolidated
EEE Net SaleS ... 976,797 990,750 982,691 984,888 925,259 934,186 928,084 959,076 956,437 925,693
SEHIE (BX) Operating income (l0Ss).................. -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810 1,567 3,731 -2,617
BEAR Ordinary income 20,962 26,422 18,441 15,359 27,709 61,999 56,813 59,799 70,710 54,305
LERERI S (Pl %) Net income (loss) 19,985 18,353 -51,196 29,998 12,644 87,029 81,653 102,312 93,151 81,427
JOR+%+vyYa1-7H—  Gross cash flow 61,419 58,004 -13,610 64,603 44,799 120,003 115,346 136,598 123,753 104,890
BO&EA Total stockholders’ equity ............... 737,211 737,696 669,873 560,334 646,612 676,890 661,653 679,987 638,478 621,941
HWEE Total @ssets*2...........ccoocovevecveern.. 1,399,653 | 1,433,487 | 1,426,257| 1,359,719| 1,417,801| 1,420,458 | 1,339,813 | 1,339,549 1,275,607| 1,292,967
—HRE Y B () - Cash dividends per share (¥)*%¢ ... 32.00 64.00 64.00 64.00 64.00 64.00 64.00 64.00 38.00 40.00
—H4 ) SRS (MEX) () ***  Earnings (loss) per share (¥)*34 ... 32.28 60.52 -169.61 101.51 45.01 318.65 306.16 408.68 201.05 184.44

[45E - FEESM] & [51 7&ANT7EM] ICBMEELE L,
o [ERHERE] & [F4 7AW 7EF] (ICHBITL. TERHEFI] Ot x> bEEE
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2 [[BZREEHI R B RETEHE] O—EBSUE] (3

A1 2024 FARIC BRI 227 —2 a8 & [Rv— 23225 -2 3 8] S0
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Note: *1 In April 2024, the Information Communication segment and the Lifestyle and Industrial Supplies
segment were renamed to Smart Communication and Life & Healthcare, respectively.
At the same time, Beverages business was transferred to Life & Healthcare, and the Beverage
segment has been eliminated. Segment information for the fiscal year ended March 2023 is

presented based on the new name and classification method.

*2 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
retrospectively reflected in the figures as of March 31, 2018.

*3 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.

*4 DNP implemented a stock split in which one share was split into two shares effective October 1,
2024. Figures from the fiscal year ended March 2025 are calculated based on the number of
shares after the stock split.
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2-1. UNER T4 Profitability
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Net income (loss) attributable to parent Net income (loss)
company shareholders (Consolidated) (Non-Consolidated)
—HARHKECRET 2L HMF SRS — LA R B
Return on sales attributable to parent Return on sales
company shareholders (Consolidated) (Non-Consolidated)

(&7, ¥ million, %)

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated
[EE i Operating iNCOME ........coccvcvvevn... 31,410 46,372 49,898 56,274 49,529 66,788 61,233 75,450 93,612 101,039
BEREEY (%) Operating income ratio*' (%)......... 2.23 3.28 3.56 401 3.71 497 4.46 5.30 6.42 6.68
BEFR Ordinary iNCOME .....o..vveveerer.. 36,740 50,971 58,259 63,786 59,907 81,249 83,661 98,702 115,920 119,239
BENREE (%) Ordinary income ratio*? (%) ............ 261 361 4.16 455 4.49 6.04 6.09 6.93 7.95 7.88
SHETICRETS Net income (loss) attributable to
Y HBEIF 2% (iR %) parent company shareholders....... 25,226 27,501 -35,668 69,497 25,088 97,182 85,692 110,929 110,682 103,959
BANBTICRET S Return on sales attributable to parent
LEEFRE (%) company shareholders**(%) ........ 1.79 1.95 -2.54 4.96 1.88 7.23 6.24 7.79 7.59 6.87
Bk Non-Consolidated
SR (8% Operating income (0ss).................. -9,406 2,914 2,573 -6,507 -1,155 6,693 -810 1,567 3,731 2,617
EEREEY (%) Operating income ratio*' (%). -0.96 -0.29 -0.26 -0.66 -0.12 0.72 -0.09 0.16 0.39 -0.28
BEAR Ordinary income ................... . 20,962 26,422 18,441 15,359 27,709 61,999 56,813 59,799 70,710 54,305
REFZEY (%) Ordinary income ratio*? (%)............ 2.15 2.67 1.88 1.56 2.99 6.64 6.12 6.24 7.39 5.87
WHBEIF3E (1B Net income (10SS)..........oovvererreen.. 19,985 18,353 -51,196 29,998 12,644 87,029 81,653 102,312 93,151 81,427
LEEFRITR (%) Return on sales** (%).........cc.c....... 2.05 1.85 -5.21 3.05 1.37 9.32 8.80 10.67 9.74 8.80

E) T EEFIEE=EEFR

(18%) /FELEEX 100%

2 REMER=REE FTLESX 100%

3 EfE MM ICRE T 2 YEIRAIRER =S ICIRE T 5 LRI

4 BfR o MERRER RS = MARREREE (WHIRK) ST LA X 100%

(#HBR) e LB % 100%

Note: *1 Operating income ratio = Operating income (loss) / Net salesx100%
*2 Ordinary income ratio = Ordinary income / Net salesx100%
*3 Consolidated: Return on sales attributable to parent company shareholders= Net income
(loss) attributable to parent company shareholders / Net salesx100%
*4 Non-Consolidated: Return on sales = Net income (loss) / Net salesx100%
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(4.~ ¥ billion, %)

BCEA (HE - BXT19) x 100%
*2 Bff: BCEFFEE (ROE) = HHHFIE (MI8K) "BCEX (Mg - HRKFH) x 100%
*3 &R MEEFIRE (ROA) = HEHBKTICRE T 2 YHHAIE (WER)

WEE (s - #5KF19) x 100%

*4 R REEFIEE (ROA) = YHEAMAZ (WEK) #MEE (5 - #RTH) x 100%

*3 Consolidated: Return on assets (ROA) =

Years ended March 31 2017 2018 2019 2020 2021 2022 2024 2025
EiE Consolidated
5= LB Cost OF SaleS ....cvoovvveeeeeeee . 1,143.2 1,131.7 1,119.4 1,109.1 1,058.5 1,051.2 1,081.3 1,111 1,119.3 1,146.6
55 FE{fE (%) Cost of sales ratio (%).......coco........ 81.1 80.1 79.9 79.1 79.3 78.2 78.7 78.0 76.8 75.8
BOEAFIZE-ROE*'(%)  Return on equity—ROE*'(%) .......... 2.46 2.63 -3.48 7.27 2.56 9.10 7.86 9.85 9.62 8.94
MEERBE -ROA* (%)  Return on assets—ROA**(%) .......... 1.46 1.56 -2.00 3.97 1.41 5.25 4.62 5.86 5.71 5.26
B Non-Consolidated
= FE( COSt O SAIES ..., 858.4 863.9 852.5 855.0 794.8 797.9 796.8 822.2 815.8 787.0
55 L EAE (%) Cost of sales ratio (%)........ccc......... 87.9 87.2 86.8 86.8 85.9 85.4 85.9 85.7 85.3 85.0
HOEAFHEE -ROE**(%)  Return on equity—ROE*%(%)........... 273 2.49 -7.27 4.88 2.10 13.15 12.20 15.25 14.13 12.92
WEEFBE-ROA* (%)  Return on assets—ROA*(%) .......... 1.45 1.30 -3.58 2.15 0.91 6.13 5.92 7.64 7.12 6.34
) *1 ERE  BCEATIRE (ROE) = SR EICIRE T 2 YRR (WiEx) Note: *1 Consolidated: Return on equity (ROE) =

Net income (loss) attributable to parent company shareholders /
Total shareholders’ equity (yearly average) x 100%
*2 Non-Consolidated: Return on equity (ROE) = Net income (loss) / Total stockholders’ equity (yearly
average) x 100%
Net incodme (loss) attributable to parent company shareholders /

Total assets (yearly average) < 100%

*4 Non-Consolidated: Return on assets (ROA) = Net income (loss) / Total assets (yearly average) X 100%
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Years ended March 31

EiE Consolidated
EEABRRE Compounded operating income growth rate*! ...
REERIERRES Compounded ordinary income growth rate*2.....

JOR ¥4y 1 TO-KRE*  Gross cash flow compounded growth rate*s........

Bk Non-Consolidated
EEABRRES Compounded operating income growth rate*! ...
BEERIERRES Compounded ordinary income growth rate*2.....

JORF4yy 1 TO-HEE*  Gross cash flow compounded growth rate*s.......
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Consolidated Non-Consolidated

(%)

SLUEEN B2 | BE3F | BE4FE | BESHE | BE6E | BETHE | BKBE | BEIFE | BEI0F
Compayrg;:lrto last 2 years 3 years 4 years 5 years 6 years 7 years 8 years 9 years 10 years

7.93 15.72 18.17 10.90 15.33 10.25 10.60 10.22 13.86 8.31

2.86 9.91 12.54 10.07 14.76 10.99 10.77 11.21 13.97 8.52

-4.63 -3.09 4.48 1.39 15.59 3.99 31.21 7.40 6.80 4.72
-170.14 - 47.83 - 17.77 -14.08 0.24 -1.33 -13.25 5.43
-23.20 -4.70 -1.49 -3.26 14.40 23.43 16.68 9.42 11.16 6.77
-15.24 -12.37 -3.12 -3.31 18.55 8.41 -233.87 7.69 6.13 4.98

) 1 BEFISKREE (X FH) = {10"(logA/B + X) -1} x 100%
*2 BEAZRER (X F/) = (10" (logA/B + X) -1} x 100%

*3 JOX - Fvya-TO-KER (X F/) = (10" (logA/B + X) -1} x 100%

Note: *1 Compounded operating income growth rate (X years) = {10" (logA/B <+ X)-1} x 100%
*2 Compounded ordinary income growth rate (X years) = {10” (logA/B + X)-1} X 100%
*3 Gross cash flow compounded growth rate (X years) = {10/ (logA/B <+ X)-1} X 100%

LEEERMEEE AL X+1 FRIOEENEE B &7 5,
LEEEFEE AL X+1 FRIOREFEEB £ ¢ 5,

A is operating income for this term; B is operating income X+1 year ago.
A is ordinary income for this term; B is ordinary income X+1 year ago.
A'is gross cash flow for this term; B is gross cash flow X+1 year ago.

LWHIOX - Fvyia-TO-%& A X+1 FERIOJ/OX - Fvy>1-TO-%B &T 3,
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Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated

HEAREEE Total assets turnover*'........... 0.82 0.80 0.79 0.80 0.75 0.73 0.74 0.75 0.75 0.77

HCEAEEE Equity turnover2 ... 1.37 1.35 1.37 1.47 1.36 1.26 1.26 1.26 127 1.30

FEEEEREE Tangible fixed assets turnover=*s...... 2.79 2.91 3.06 3.30 3.22 3.19 3.20 3.20 3.39 3.66

RN Inventory turnover<é.................. 9.62 10.28 10.36 10.49 10.23 10.02 9.26 8.92 8.83 9.04
B Non-Consolidated

HEA@ERE" Total assets turnover*'................ 0.71 0.70 0.69 0.71 0.67 0.66 0.67 0.72 0.73 0.72

HCEAEEE Equity tUrNOVer*2 ...........c.cccooco.... 1.33 1.34 1.40 1.60 1.53 1.41 1.39 1.43 1.45 1.47

AHEEEEREES Tangible fixed assets turnover*s...... 2.60 2.75 2.87 3.08 2.96 291 2.80 2.89 3.24 3.38

&=~ Inventory turnover*4..................... 60.78 64.32 65.28 69.22 70.81 69.21 57.16 38.18 31.86 36.30

)1 MEARREER=FT LS REE * Note: *1 Total assets turnover = Net sales / Total assets*

*2 BCEAAEX=5% e BCEA *
*3 AMBEEEERNGR=% L5 FAVEEEE *
*4 WHEEEmERE =5 ke REEE *

HENEE = i, Ha, EEL e FEaOEE
*REE. ACEAR. AVEEEE. MHEERFTHAREDFHEEANTVETY,

*2 Equity turnover = Net sales / Total stockholders’ equity*

*3 Tangible fixed assets turnover = Net sales / Tangible fixed assets*

*4 Inventory turnover = Net sales / Inventory*
Inventory = Sum of merchandise, finished products, raw materials, work in progress and stored goods

*The figures for total assets, stockholders’ equity, property, plant and equipment, and inventories are
the average figures at the beginning and end of the fiscal year.
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Consolidated Non-Consolidated

(&7, ¥ million)
Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated
oL EEEEE (@) Receivables turnover (times)*' ... 4.08 4.05 3.97 410 4.07 413 4.19 4.20 422 4.47
REE—AHVUKESE*  Netsales per employee*2............... 36.16 36.48 36.56 36.78 35.50 36.52 37.73 38.95 39.50 41.30
fEEE— NG VBEFZE™  Ordinary income per employee*s. ... 0.94 1.32 1.52 1.67 1.59 2.21 230 2.70 3.14 3.26
2B AN EAHEEIRETS  Net income (loss) attributable to
LA (i)~ parent company shareholders per
employee**..........ccooveiiiiieee, 0.65 0.71 -0.93 1.82 0.67 2.64 2.35 3.03 3.00 2.84
Bk Non-Consolidated
oL fEiEEEE ()~ Receivables turnover (times)*' ....... 3.39 3.41 334 3.51 3.49 3.60 3.59 3.60 3.56 3.71
feEE—AL/WUTEE*  Netsales per employee*2................ 90.97 91.84 91.28 92.67 88.85 91.54 91.94 97.39 98.73 99.03
HEEB—-AYLYBEFE*  Ordinary income per employee*s.... 1.95 2.45 1.71 1.45 2.66 6.08 5.63 6.07 7.30 5.81
fEEE-AGT- SEEAE (MEX) ™ Netincome (loss) per employee*s ... 1.86 1.70 -4.76 2.82 1.21 8.53 8.09 10.39 9.62 8.71

&) *1 FELEERER (B) =% ke (FWFY + Tile + ZWEE + SMFHES )

*2 fEEB—AHLYELES (BAM) =%LE EXEH
*3 {EER— AR EFE (BAOM) =BEFE EXaH~

*4 R REB— ANY-WBRSHMEICRE T3 SRR (WBX) (BAM) =

LRI (WERK) ek E >

*5 BfF  fEER— AM 7o) HERRIFIZ (WiRK) (BHM) = SEpRFI% WRK) HEE

*ZWFER. SHte ZWEE. SMFHE G X ERIAIREDFHEE

AVWTVEY,

Discounted notes receivable)*

Note: *1 Receivables turnover (times) = Net sales / (Notes receivable+Trade receivable+Contract assets+

*2 Net sales per employee (¥ million) = Net sales / Number of employees*
*3 Ordinary income per employee (¥ million) = Ordinary income / Number of employees*
*4 Consolidated : Net income (loss) attributable to parent company shareholders per employee (¥ million) =

Net income (loss) / Number of employees*

*5 Non-consolidated : Net income (loss) per employee (¥ million) = Net income (loss) / Number of employees*

* Notes receivable, trade receivable, contract assets, discounted notes receivable and number of employees are
the average figures at the beginning and end of the fiscal year.



2-4. BTEM Stability

BCEAL®E
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Interest coverage ratio

(f8./times)
200
150
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50

-
0
TLLLEEELLL:
— EE — Bk

Consolidated Non-Consolidated

(%)

As of March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated
HOEARLE Equity ratio*! 59.35 58.70 56.12 53.19 57.20 58.18 59.41 59.62 59.23 58.53
ENHLE Liquidity ratio*2. 177.54 177.87 170.91 183.92 197.44 198.18 201.47 195.47 189.25 226.06
EERGEGE" Fixed assets / Liability ratio*s........... 78.54 77.62 77.63 70.50 74.82 75.80 74.93 78.34 77.58 74.47
1/4VAN LYY LA * () Interest coverage ratio (times)*...... 16.59 23.60 26.67 42.20 42.92 96.47 100.36 91.57 102.40 41.74
B Non-Consolidated
HCERLE Equity ratio*" ... 52.67 51.46 46.97 41.21 45.61 47.65 4938 50.76 50.05 48.10
TE Liquidity ratio*?...........coccocovvveennn.. 94.81 97.94 91.89 99.55 96.62 96.55 97.49 96.32 93.80 108.46
EEREBESGE" Fixed assets / Liability ratio*s........... 102.76 101.14 105.22 100.34 101.98 101.97 101.42 102.00 103.75 95.99
{VRVANANLYY LY * () Interest coverage ratio (times)*-...... 10.26 15.58 9.62 13.05 26.93 135.43 134.54 139.67 162.13 18.70

F)*1 BCEFAhE=ACEAX EEX 100%
*2 MENLE=REVEE REAE X 100%

Note:

*3 BERPEGE= [ETEE  (BCEA + BEAM)} x 100%
4 ALELAN ANV Y LYF (F8) =(B%EFE + TS + TMELHS) /ZHFIR

*1 Equity ratio = Total stockholders’ equity / Total assets x 100%
*2 Liquidity ratio = Current assets / Current liabilities X 100%

*3 Fixed assets / Liability ratio = {Fixed assets / (Total stockholders’ equity+Long-term liabilities)} x 100%
*4 Interest coverage ratio (times)= (Operating income-+Interest income+Dividends income) / Interest expenses



| 2-5. —¥k=H7= V) $EIZ Per-Share Data

—HRS T SRR (FERK) (EPS) —#R = FIEE (BPS) —#LWIO0R Fryya-T0— — RS
Earnings (loss) per share Book value per share Gross cash flow per share Cash dividends per share
FBv (@FF/ ¥ million) /9 ()
500 5,000 800 70
60
4,000 600
250 =0
| I I 3,000 400 20
» ' l 2,000 200 | I | | 0
0
20
I 1,000 | 0 l |
10
-250 0 -200 0
7Rl s o TR RS TR EEE R
Wi S W= T W DT DT
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated Non-Consolidated
(B9
Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated
- 4) L EBRIE (BHEX) (EPS)* "> Earnings (loss) per share (EPS)*1.56 ... 40.79 90.77 -118.22 235.18 89.32 355.84 321.32 44312 238.90 235.49
—%Y 7Y MEE (BPS)**° Book value per share (BPS)*356 1,680.55 3,493.79 3,300.52 3,260.38 3,716.85 4,057.98 4,158.46 4,866.18 2,514.77 2,759.42
—HEETAR Fpy Y2 TA=-**" Gross cash flow per sharexss ., 140.91 293.71 77.57 441.36 270.51 551.30 525.63 696.66 363.96 363.38
% Non-Consolidated
—H& 7=V SR (MH8X) (EPS)*>*® Earnings (loss) per share (EPS)*256..... 32.28 60.52 -169.61 101.51 45.01 318.65 306.16 408.68 201.05 184.44
—WREMEE (BPS)**° Book value per share (BPS)*355 .. 1,197.27 2,444.02 2,219.36 1,994.84 2,302.03 2,515.60 2,529.96 2,837.90 1,413.52 1,441.49
—HYEYTAR Fpy Y2 TA-**" Gross cash flow per sharex«ss. .. 99.75 192.17 -45.09 229.99 159.49 445.98 441.05 570.09 273.98 243.10
— Y7 ) T g +o° Cash dividends per share*ss ... 32.00 64.00 64.00 64.00 64.00 64.00 64.00 64.00 38.00 40.00
) *1OERE | — R ) YRR (FEHEK) (EPS) = RS MEICIRE T 5 LEERIE (WHHEK) HAFh TR Note: *1 Consolidated: Earnings (loss) per share = Net income (loss) attributable to parent company
*2 B —HRY 7o) HEREREE (WiHBK) (EPS) = MRS (Wii8R) HidhTaskt i shareholders / Outstanding shares (yearly average)
*3 —HRY -V FTERE (BPS) =HIRMERE HIRBTEMR *2 Non-Consolidated: Earnings (loss) per share = Net income (loss) / Outstanding shares (yearly average)
4 —#Y)FOX cFrya s TAO—=Y0OX - $vva - 70— HRFBTEMIBE *3 Book value per share = Total stockholders’ equity (year-end) / Outstanding shares (year-end)
*5 2017 FE10 B 1 BAHEERE LT T@EER 2MICOX 1 MOBIS 58> THAHAES=HL THY . *4 Gross cash flow per share = Gross cash flow / Outstanding shares (year-end)
2018 £ 3 BHILIFEIX . MABOBRBICESWT . BHLTVWET , *5 DNP implemented a share consolidation in which two shares of common stock were consolidated
*6 2024 10 B1 A& ARERE LT . @M1 M DX QMO 5155 THRARNEEEHL T into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
B1). 2025 F 3 BHILIREIX . AEBOBRBICESWT  BEHLTWET, calculated based on the number of shares after the share consolidation.

*6 DNP implemented a stock split in which one share was split into two shares effective October 1,
2024. Figures from the fiscal year ended March 2025 are calculated based on the number of shares
after the stock split.



| 2-6. ¥ZEBIBLZ Investment Return

FRMEUR 2R (PER) * I EESR (PBR) HiliF vy - T70—{E%E (PCFR)
Price-to-earnings ratio Price-to-book value ratio Price-to-cash flow ratio
(8 times) (& /times) (55, times)

40

30

—
\ 1.0 20
20 ‘ \/\\/\/
0.5 10
—
0 0 0
CEEREARBEZEE TEERADEDEE CEERARBEZEE
— — Bk — i — ik — S — Bk
Consolidated Non-Consolidated Consolidated Non-Consolidated Consolidated Non-Consolidated
) 20196 3Bl BEHHERDIHERLTVEE A
Note: * The figures for the fiscal years ended March 2019 are not
shown because there were netlosses in the year.
(18 times)
As of March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated
FrfiiRiEE (PER)*' Price-to-earnings ratio (PER)*"........... 29.42 24.22 - 9.78 25.96 8.09 11.53 10.54 8.87 12.01
Prflii & A £ (PBR)** Price-to-book value ratio (PBR)*2 0.71 0.63 0.80 0.71 0.62 0.71 0.89 0.96 0.84 1.02
Wiy Y2 70-48% (PCFR)*  Price-to-cash flow ratio (PCFR)*3 ...... 8.52 7.48 34.12 5.21 8.57 5.22 7.05 6.70 5.82 7.78
Bk Non-Consolidated
PR = (PER) ' Price-to-earnings ratio (PER)*'........ 37.17 36.32 - 22.67 51.52 9.03 12.10 11.43 10.54 15.33
Hflii B A £ (PBR)** Price-to-book value ratio (PBR)*2.... 1.00 0.90 1.19 1.15 1.01 1.14 1.46 1.65 1.50 1.96
Wiy Y2 70-8% (PCFR)*  Price-to-cash flow ratio (PCFR)*3 .... 12.03 11.44 - 10.00 14.54 6.45 8.40 8.19 7.74 11.63
Eoddm* (%) Dividend payout ratio*%(%) 99.13 105.75 - 63.05 142.19 20.08 20.90 15.66 18.90 21.69
ELFIE > (%) Dividend yield*5(%)....................... 2.67 2.91 2.42 2.78 2.76 2.22 1.73 1.37 1.79 1.41
MEERLE (%) Dividends-on-equity*&(%).............. 2.69 2.62 2.74 3.03 2.98 2.61 2.53 2.34 2.62 2.77
) *1 KT (PER, 18) =HARKKE—Hk 7= ) Y ERFER) 278 Note: *1 Price-to-earnings ratio (times) = Stock price (year-end) / Earnings per share*”*

*2 MG ERSE (PBR, &) = HIRME —HkY 7= v g

*3 ¥fli% v 1 7O—1&% (PCFR, &) =H#ikMfl —#L AW /O - Fvyda - 70"

*4 ERMMEE=—RRY o V) ECEE Y  — R 7 ) HEBERIZE 0 X 100%

*5 ERFIE V) =—HkY 7= 1) BCMAE Y0 HBSRAKME X 100%

*6 PIERERYER= [FYLMREE WEE (g - BIRFHE)] x 100%

*7 2017 F10 B 1 HERARERE LT Z@KRX 2 RIS D E 1 ROBIG 2> THABEEERL
THh), 2018 £33 AHALIEIE ( FEBOMABICESVWT . EHLTWVWET .

*8 2024 F10 A1 BASIAFRER & LT TEMR 1 HICOZ 2HDEI S %15 -> THXPEIEE
L THY ., 2025 F 3 BHILIEE | EIROBMKBICESVWT . BHLTVWET,

*2 Price-to-book value ratio (times) = Stock price (year-end) / Book value per share*”®

*3 Price-to-cash flow ratio (times) = Stock price (year-end) / Gross cash flow per share*"?

*4 Dividend payout ratio = Cash dividends per share*”* Earnings per share*"* x 100%

*5 Dividend yield = Cash dividends per share*”* / Stock price (year-end) x 100%

*6 Dividends-on-equity = {Total dividends paid / Total stockholders’ equity (yearly average)l x 100%

*7 DNP implemented a share consolidation in which two shares of common stock were consolidated
into one share effective October 1, 2017. Figures from the fiscal year ended March 2018 are
calculated based on the number of shares after the share consolidation.

*8 DNP implemented a stock split in which one share was split into two shares effective October 1, 2024.
Figures from the fiscal year ended March 2025 are calculated based on the number of shares after the
stock split. 10



2-7. ZDDIEIE Other Data
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(&7, ¥ million)

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025
EiE Consolidated

SiEREE Capital expenditures 57,084 59,557 41,103 57,162 71,649 50,699 78,082 68,368 76,627 87,743

BAmEEE Depreciation expenses 61,461 61,070 59,080 54,474 50,893 51,154 51,769 55,990 53,709 52,815

MEREE R&D expenditures ...........cccceveen. 31,375 33,210 33,786 33,603 32,623 33,147 32,480 35,236 37,561 42,277

REEH (N Number of employees (persons) .... 38,808 38,627 38,051 38,181 37,062 36,542 36,246 36,911 36,890 36,360
B Non-Consolidated

ShEinELE Capital expenditures .................. 31,398 36,431 26,606 38,739 48,915 35,426 65,119 43,217 40,771 49,162

BEE Depreciation expenses 41,434 39,651 37,586 34,605 32,155 32,974 33,693 34,287 30,603 30,465

MERREE R&D expenditures 31,050 32,903 33,314 32,956 31,836 32,162 31,462 33,957 36,375 40,917

REEH (N Number of employees (persons) .... 10,800 10,775 10,757 10,499 10,328 10,082 10,107 9,589 9,785 8,911

"



3 ESIEMETEES LONEETIEFRETEE (10 &/ Consolidated Statements of Operations and Com

IBEIEIBETEZE  Consolidated Statements of Operations

ensive Income (10 years)

(B3, ¥ million)

xtaiEREL (%)

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (2026/2005)
b= Net sales 1,410,172| 1,412,251 1,401,505/ 1,401,894/ 1,335,439/ 1,344,147| 1,373,209| 1,424,822/ 1,457,609 1,512,571 3.8
55 LA Cost of sales 1,143,164| 1,131,662| 1,119,390| 1,109,051/ 1,058,525/ 1,051,218| 1,081,284| 1,111,129| 1,119,330 1,146,587 2.4
BRRERV—REEE Selling, general and administrative expenses ...... 235,598| 234,217| 232,216| 236,568| 227,384| 226,140\ 230,691| 238,242| 244,666 264,944 8.3
e Operating income 31,410\ 46,372| 49,898| 56,274| 49,529 66,788 61,233| 75450, 93,612| 101,039 7.9
[EEZANIE Non-operating income ... 13,678 13,825 15,194| 15662| 15623 18,552| 26,695| 28,434| 26,350 24,372 7.5

SHFERVELYE Interest and dividend income ......................... 5,104 5,840 5,255 5,586 4,341 4,114 9,016 6,410 7,154 6,704 -6.3
BHEICE 2IRENS Equity earnings of affiliates ....................... 3,014 3,007 4,161 6,050 6,742 8,686/ 13,603| 17,529| 15,839| 12,561 -20.7
ZDMOELHNE Other non-operating iNncome........................... 5,559 4,977 5,777 4,024 4,539 5,751 4,076 4,494 3,356 5,107 52.2
ERNER Non-operating eXpenses.............c.cocoveveeeeven.. 8,349 9,226 6,832 8,150 5,245 4,091 4,267 5,182 4,042 6,172 52.7
XIFR INtErest eXPENSeS...........o..ovveeeeeeeeeeeeeees 2,201 2,212 2,068 1,466 1,255 735 700 894 984 2,581 162.3
ZOMOEENER Other non-operating expenses ..................... 6,146 7,012 4,763 6,682 3,989 3,355 3,566 4,288 3,058 3,590 17.4
RERE Ordinary iNCOMe ..........o.cocooiiieeeeee 36,740 50,971| 58,259| 63,786 59,907| 81,249| 83,661 98,702| 115920/ 119,239 2.9
ERIF) 2% Extraordinary iNCOMe.............cccccoooooiveii 49,631| 59,312 23,089| 81,728 2,954| 54,579 44,474 85903| 130,438| 57,952 -55.6
KR E Extraordinary 10SS ............cocooovovoeeoeieeeeeee 46,541| 64,887 100,035 42,795 16,462 8,938 8,402|  41,593|  77,692| 21,607 7222
PSRN L HIMAILE BIEX)  Income (loss) before income taxes...................... 39,831 45,396 -18,685| 102,719| 46,400 126,890 119,733 143,012| 168,665 155,585 -7.8
EABE INCOME TAXES......o.oeeeeeeeeeeeeeeeeeeeeeeen 13,541 15,738/ 15,198  26,063|  14,874| 17,998 20,377| 31,474| 65705 37,577 -42.8
EABIEARLE Income taxes and other adjustments ................. -974 187 -936 4,560 3,753 8,391 9,650 84| -10,595 11,222 =
WHAEIF3E (MidEk) Net inCoOmMe (I0SS)......v.evveooeeeeeeeeeeeeeee. 27,263| 29,470\ -32,947| 72,094 27,772| 100,501| 89,704 111,454| 113,555 106,784 6.0
FIEBEICRET S Net income attributable to non-controlling
L AR 2% shareholders ... 2,037 1,969 2,721 2,597 2,684 3,319 4,011 524 2,872 2,825 -1.6
o ECRET 2 Net income (loss) attributable to parent
W ERHF 3% (g k) company shareholders ................................... 25,226| 27,501| -35,668| 69,497| 25088 97,182 85692 110,929/ 110,682| 103,959 6.1
IS EIERIERETEZE  Consolidated Statements of Comprehensive Income (55 ¥ milon)
Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 ”fzﬁoig],%éf)
LEARRE (Mg %) Net iNCOME (I0SS) .....vvveriieieieeeeeec 27,263 29,470 -32,947 72,094 27,772 100,501 89,704| 111,454 113,555| 106,784 -6.0
ZDOaIEFE Other comprehensive income............................. 26,070| 26,933 -3,746| -69,558| 120,455 3,269 -46,672| 73,062| -64,299| 19,845 =
SIEF% Comprehensive iINCOME...........cocoovvivvoeeee.. 53,334|  56,404| -36,694 2,536 148,228| 103,770| 43,032| 184,516| 49,255/ 126,630 157.1
(WER) Btk EICB2TEFZFE  Attributable to: Parent company shareholders......... 51,596 54,269| -38,590 -527| 145,856 99,514 38,938| 183,201 46,470 123,167 165.0
FHEHEICHESDIEFE  Attributable to: Non-controlling shareholders ... 1,738 2,135 1,896 3,064 2,372 4,255 4,093 1,315 2,785 3,463 24.3

12



4. EEEENRR (BEDEE. 10 /) Consolidated Balance Sheets (Assets, 10 years)

(&7, ¥ million)

As of March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 *{g?;;eﬂfgggp
EEOS Assets
REEE Current assets............. 737,140 780,039| 799,280 884,010/ 805,817| 804,813| 802,995/ 799,318 824,692 859,436 4.2
ReERUESE Cash and time deposits. 210,454| 242,781| 268,046 373,013 301,162| 287,334| 246,438 228,765 254,995 298,135 16.9
IS T Notes and trades receivables 341,805 354,241| 351,450| 330,798| 324,625 - - - - - -
EAES 7 NOtes receivables ............cooooioroeeeeeeeeeeeeeeee. - - - - - 46,635| 46,780| 48,590  43,657| 40,397 7.5
bt Trade receivables .........oooooeeeeeeeeeeeeee - - - - —| 277,912| 282,560| 299,193| 297,305 294,027 A,
2EE CONLTACE ASSETS ..o - - - - - 298 421 646 612 589 3.8
Al Marketable securities ... 4,999|  14,600|  15,000| 18,000/ 19,000/ 17,900/ 22,800 7,500 - = =
MEnEE INVENTOMIES ...\ 137,312| 137,547| 133,070 134,279 126,770| 141,621| 154,863| 164,497| 165,728 168,805 1.9
BERSEE - Deferred tax assets™ . .....ooieeeeeeeeeeeeeeeeeeeeeees 15,314 - - - - - - - - - -
ZOROFEERE Other CUMTENt aSSETS ...........ov.vverveeeeeeeeeeeeseeeeeee. 28,880| 32,559 33,226| 29,279| 34,975 33,804| 49,819| 50,789 62,872 58,159 7.5
EEEHE RS Allowance for doubtful accounts...............cccoccoco..... -1,627 41,690 -1,515]  -1,361 716 -693 -688 -664 -478 678 41.7
EEEE FIXd @SSELS ... o.vevooeooeeeeeeeeeeeeee 1,004,763| 1,014,724| 975,742| 837,713| 1,019,201/ 1,071,834| 1,027,389 1,156,310| 1,093,145| 1,174,674 7.5
ERETERE Property, plant and equipment ....................c.cc.coo.... 497,166 474,397| 441,120 409,367| 420,029| 421,875| 436,429| 453,139| 405,795/ 420,768 3.7
ENRUEEY Buildings and Structures...................cccco.cocoocooo... 206,196 199,310 183,878 158,089| 164,049 160,506/ 182,209| 178,611| 151,499 155,591 2.7
BREBROERE Machinery and equipment .................c..c....o....... 80,689| 80,702| 67,514| 65016| 73,710 70,830| 65954 76,614 61,072| 73,194 19.8
T LaAN e 155,114 151,521| 147,924| 141,423 141,808 139,573 139,907| 142,404| 141,787 142,920 0.8
BHREE CoNnStruction iN Progress............coocovceveeveveeeeeeen. 18,326 7,160| 11,760 16,428 13,238 25640 20,284| 23,751 17,607 13,706 222
2DHOETRETERE Other property, plant and equipment................... 36,839| 35,703| 30,042 28,409 27,221| 25325 28073 31,758/ 33,829| 35,355 45
EVETEE Intangible fixed assets ..............ccccocooveioioeiciiei 34,436 32,853 28,914 22,716 25,207 27,747 30,360 30,697 46,393 71,828 54.8
VPANVE 4 SOFEWAIE ... 25,942|  26,686| 25044| 20,237| 21,048 23,556| 26,109 23,738/ 27,068 30,926 14.3
ZOMOELETERE Other intangible fixed assets.............c.ccocoirieennn. 8,493 6,166 3,869 2,478 4,158 4,191 4,251 6,958 19,324 40,902 111.7
REZOMOEE INVESEMENTS. ... 473,160| 507,472| 505,707| 405,629 573,964| 622,210/ 560,598| 672,474| 640,956 682,077 6.4
BEA M INVeStmMent SeCUMtIES. ...........cocoovieoeeeeeeeeeee. 380,323| 401,414 393,104 298,894| 422,799 410,266 341,215 374,659 393,125 369,504 6.0
&S Long-term 10ans ..........ccoocvoiiiiiiiiiee 4,390 - - - - - - - - - -
BEHLEE Deferred tax assets™!...........cccoovovvovereeeeeeeeean 7,286| 10,913| 11,068 13,888 9,977| 11,770 7,749 8,718 9,434 8,377 -11.2
tOMOREZDBOEE Other INVESTMENTS ...........ovieieieieicceeeee e 85,216| 98,776 103,848  95,132| 143,928| 202,132| 213,663| 291,981 240,785 306,110 26.9
EEERS Allowance for doubtful accounts ...........c.cocovvevn.n. -4,057 -3,632 2,315 -2,286 2,741 -1,957 -2,029 -2,885 -2,388 -1,915 -19.8
BrESE TOtal @SSETS ..o 1,741,904| 1,794,764| 1,775,022| 1,721,724| 1,825,019| 1,876,647| 1,830,384| 1,955,629| 1,917,838/ 2,034,110 6.1

) [[HHRAEECRIEEE] O—HE] (EFERFHEEE 2852018 F2 A 16 B) Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
%2019 F 3 AHOHE» SEA L To Y. 2018 £33 AHild. YUSHEEL M- T retrospectively reflected in the figures as of March 31, 2018.
WAL EOBBEZRH L TVWET,



5 EFSEENREK (REDE - HEENOH. 10 £H)

Consolidated Balance Sheets (Liabilities and Net Assets, 10 years)

BALAROBMEELHL TVET,

(73,7 ¥ million)
As of March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 ”fzﬁ;;gfggg’
BREOH Liabilities
FEAR Current abilities .........coooovveeeeeeeeeeeeeeeeeee 415,198| 438,548| 467,655 480,651, 408,125| 406,108 398,571| 408,928 435,780| 380,179 -12.8
THERRVEHE Notes and accounts payable...................c......... 247,562| 248,993| 246,138| 238,066| 226,606 236,188| 224,418| 223,873| 215474 191,394 -11.2
EHEAL Short-term borrowing ............ccccococvoveeeeen. 43,035 44,794 42,474 39,051 37,321 33,990 30,301 38,261 31,747 32,963 3.8
—FREEEREAS Long-term borrowing redeemable within 1 year..... 7,560 4,292 2,731 7,008 2,545 2,567 1,243 4,478 5,819 6,569 12.9
—ERERTEDHE Bonds redeemable within 1 year ...........c..c.c..... 240 2,290 51,490 52,490 3,570 - - - - - -
FINEAFE Accrued corporate taX...........ccoovoveeeveeeeeen. 7,152 10,042 7,448 16,621 7,123 10,051 10,492 11,642|  52,956| 11,643 -78.0
ELEIEES Reserve for bonuses 17,056 17,128 18,145 18,945 19,284| 20,367| 20,433| 21,290|  21,748| 22,970 5.6
HiEED Y 18,679|  29,580|  19,162|  20,636| 17,688 17,252 17,549 7,157 - = =
FOfOREALRE 73,911 81,426| 80,065| 87,831 93,985 85,689 94,131| 102,224| 108,034 114,638 6.1
BATafl Long-term liabilities................cccocovoeoriiiieee. 245,418| 253,664 260,745 272,497| 318,279 322,125| 283,567| 310,013 273,278 386,824 415
HE 109,640/ 108,600/ 59,610/ 107,120/ 103,550| 102,500/ 100,000| 100,000/ 100,000/ 200,000 100.0
RHifE AL Long-term borrowing 8,658/ 10,127 10,045 5977| 11,569 14,254  13,772|  23,403| 24,441 24,028 1.7
HEMER NS Repair reserve - 7,543 70,211 54,660 49,491 28,036 9,506 - - = =
BEHLERE Deferred tax liabilities*"..............cccoccoivvireirirn, 66,147|  64,983| 65300 42,821 95,997| 102,275| 84,659| 111,654| 73,003| 90,079 23.4
BEAMICRIEE Net defined benefit liability 35,149|  35216| 34,733| 35,687| 35,174| 55,888 54,740/ 56,190| 54,607| 51,937 -4.9
ZOBOETERE Other long-term liabilities. 25,823|  27,193| 20,845 26,230| 22,496/ 19,170|  20,888| 18,765 21,226 20,779 2.1
EfEAE Total liabilities 660,617 692,213| 728,400 753,149| 726,405 728,233| 682,139 718,941 709,059 767,004 8.2
MBEDL Net assets
KEEL Stockholders’ equity... 884,829| 877,797| 823,281| 812,923| 820,352| 866,667| 909,064 915215 948481| 983,970 3.7
X Capital stock 114,464| 114,464| 114,464| 114,464 114,464 114,464 114,464 114,464 114,464| 114,464 0.0
BARRE Capital SUMPIUS .....ov.ovovecoceeeeeee 144,280 144,264 144,765 145,024| 145,024| 145,143| 145112| 145118 145034 145,036 0.0
FlERS e Retained earnings. 695,720 681,976| 626,949| 676,346 683,784| 740,183| 737,699 782,000/ 824,329| 740,585 -10.2
oK Treasury StockS ........coovovoveeeee -69,636| -62,908| -62,898| -122,911| -122,920| -133,123| -88,212| -126,367| -135,347| -16,116 -88.1
20O aIEF R REEE Accumulated other comprehensive income ........... 149,035| 175,803| 172,881 102,856 223,624\ 225,193| 178,439| 250,711 187,366| 206,534 10.2
O EMESTMEES Net unrealized gains/losses on securities............. 149,574 168,155 170,073| 110,051| 202,017 192,994| 138,781 161,863| 106,681 89,465 -16.1
BEAY VB Net deferred gains/losses on derivatives -2 -3 -1 5 11 45 -21 26 -16 6 -137.5
BB RERBHT Foreign currency translation adjustments... -2,219 1,410 -2,398 -3,448 -5,082 4,220 14,143 20,850 30,309 38,272 26.3
BERHICRIARRE Remeasurements of defined benefit plans.......... 1,683 6,241 5,208 -3,751 26,678 27,932 25535 67,971 50,391 78,789 56.4
FHEMEEHS Non-controlling interests in consolidated subsidiaries .... 47,422|  48,950| 50,459  52,794| 54,636| 56,552| 60,741 70,760  72,930| 76,602 5.0
WEEAS Total net assets 1,081,286 1,102,550 1,046,622| 968,574| 1,098,613| 1,148,413| 1,148,245| 1,236,687/ 1,208,778| 1,267,106 4.8
BEMEESST Total liabilities and net assets 1,741,904| 1,794,764 1,775,022| 1,721,724| 1,825,019| 1,876,647| 1,830,384| 1,955,629| 1,917,838 2,034,110 6.1
A [[HDRAECRDIREEE] O—HUWE] (DERSEEFE 2852018 F2H 16 H) Note: *1 The partial amendments to the “Accounting Standard for Tax Effect Accounting” have been
22019 £ 3 AHDOHE P SEA L THY . 2018 £3 AHIE. YUsetEEE M- T retrospectively reflected in the figures as of March 31, 2018.
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6. EEF v a1 JO—STEE (10 F£RH)

Consolidated Cash Flows (10 years)

(&7, ¥ million)

2025 2026

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024
EEEHICLIFYy Y270 Cash flows from operating activities
BEERBA LMFIE (Higk) Income (loss) before income taxes and non-controlling
interests 39,831| 45396| -18,685| 102,719| 46,400| 126,890 | 119,733 | 143,012| 168,665
RAEANE Depreciation 61,461| 61,070 59,080| 54,474| 50,893| 51,154| 51,769 | 55990 | 53,709
migE% Impairment loss on fixed assets 895 5952| 16,685| 26,516 4,102 3,506 6,286| 38,263| 70,268
BEGI4ENERE Provision for doubtful receivables (net) -1,560 -302 -388 -186 -235 -853 38 747 -496
BEAAICRIBEDERE Decrease (increase) of net defined benefit asset -1,537 -5,780 -5,682 -7,441 -3,380| -35,003| -16,958| -17,656 1,974
BB ICR2EBOERE Increase (decrease) of net defined benefit liability 1,241 2,004 -291 2,169 363 3,851 3,641 4,748 3,615
BREICLIRERE Equity in (earnings) loss of affiliated companies ... -3,014 -3,007 -4,161 -6,050 6,742 -8,686| -13,603| -17,529| -15,839
OhAENE Amortization of goodwill 2,316 2,306 1,751 1,659 994 521 512 735 626
SRAIR RS Y & Interest and dividends income -5,104 -5,840 -5,255 -5,586 -4,341 4,114 9,016 6,410 7,154
FIAFIR Interest paid 2,201 2,212 2,068 1,466 1,255 735 700 894 984
HERMESTHER Net loss (gain) on sale of investment securities -46,205| -45,686| -20,007 | -50,086 3,003| -11,942| -12,810| -69,913| -93,718
HEBMEE S TMiER Loss on devaluation of investment securities 161 758 4,322 7,232 2,905 742 337 685 269
BE AR AELR Net loss (gain) on sale or disposal of fixed assets... 4,970 9,302 67| -24367 2,411 -3,168| -16,080 1,649 | -10,699
HEWNEER Repair costs 5,793 _ _ _ _ _ _ _ _
HEMRF L LRAR Repair reserve provisions 31,944| 53,500| 75,000 - - - - - -
5t LEEDERHE Decrease (increase) in trade receivables 4,443 | -17,606 2,098| 22,195 6,252 2,461 21,599 | -12,844| 13,941
- REEEDERE Decrease (increase) in inventories 3,257 -875 1,997 -1,286 7,065| -13,355| -11,085 -2,598 3,847
EABEBOERE Increase (decrease) in trade payables -99 5,899 1,912 -9,011| -11,530 7,882 | -13,404 3,452 | -17,344
HENE | YL REALE Increase on reversal of repair reserve _ _ _ _ —| -14674| -11,388| -15,647 _
Z0fh Other 6,909 6,049 2,323| 10,235 -110 -2,970 -8,197 1,732| -14,895
I]\E‘I' Sub-total ...................................................................... 107'908 96,746 108'876 124‘652 99’306 102‘977 68’875 102,403 157'754
REMRBERAOZIAE Payments for repair costs -23,148 | -35,056| -22,750| -14,076 8,116 -7,215 -6,844 -4,251 -404
FRRE 2 DXINE Payments of extra retirement payments -104 -48 -767 -335 -450 -197 -141 -89 -761
FINGEAOEZIN Payments for income taxes -12,710| -13,184| -16,386| -16,302| -29,058| -13,535| -23,895| -25508| -23,859
EEERICLIXvy Y2 70— Net cash provided by operating activities........................... 71,944 | 48,457| 68,971 93,937 | 61,681 82,028 | 37,993 | 72,553 | 132,729
REFBICLEF vy Y270 Cash flows from investing activities
EHEEOMERE Net decrease (Increase) in time deposits......................... 240 41,547 | -136,981| 135,777 -2,255 4,502 1,492 -703 328
Bl EAOMERE Net decrease (Increase) in marketable securities .............. _ _ _ _ _ _ _ 10,300 _
FVEEEENREICL DT E Payments for purchase of property, plant and equipment ... | -50,031| -32,500| -37,578| -39,932| -50,992| -53,614| -50,321| -59,428| -57,082
EREREENTACLZNA Proceeds from sale of property, plant and equipment...... 4,990 | 19,644 6,942 | 46,104 2,024 8,120| 19,813 1,782 18,329
REEMIEEORBICLITH Payments for purchase of investment securities .............. -691 41,234 2,404 | 1,028 -944 -1,571 -1,038 -1,470| -87,845
REEMIEOTHICLZRA Proceeds from sale of investment securities 60,878 | 54,616| 26,785| 58,112 5,503 | 14,747 | 14,903 | 81,614 119,337
EVETEENRBICL AT Payments for purchase of intangible fixed assets... -11,212| -10,483 -9,800 9,775| -10,992| -12,206| -11,804| -15,325| -15,800
EROBEDETE 24 F2HX  Payments for the purchase of stock in subsidiaries
)t E I resulting in change in scope of consolidation............... _ _ _ 1,154 2,551 50 1,743 9282 | -19,619
EROHEDETF 4 FotxX  Proceeds from purchase of newly consolidated
OBBICLBRA SUDSIdIaries’ StOCKS .........oovoveoeeeeeeeeeeeeeeeeeeeeeee _ _ _ 38 20 _ _ _ _
EROBEOETE2#H)FouHRX  Payments for sales of stock in subsidiaries resulting in
NEHANELIZH change in scope of consolidation................cccccoconn. - -855 - _ - _ _ _ -
HROBEODTE 2 FottkX  Proceeds from sales of stock in subsidiaries resulting in
DFEHNELBRA change in scope of consolidation............c..cccocveviiiiinn. 1,288 _ - _ - _ _ _ _
FIRRVELEOZNE Interest and dividends income 7,952 8,256 10,515 9,196 8,260 6,980 6,740 12,632 9,429
Z0f 596 | -12,822 -4,387 6,281 -4,357 -6,117 -3,063 -1,763 3,817
BREEBICESFry Y2 70— Net cash provided by (used in) investing activities.............. 14,011 23,074 | -146,909 | 191,057 | -56,284| -39,208| -25,021 18,355 | -36,740

155,585
52,815
13,293

281

-23,895

2,079
12,561
1,952
6,704
2,581
-44,497
1,839
11,197

11,514
-872
-28,886
16,944
129,710
-5,709
-83,633
40,367

-49,907
-60,030
14,394
-6,461
57,803
-12,953

-22,782

9,659
-3,364
-73,641
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(B3, ¥ million)

2025 2026

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024
BEEBIC LS ¥ vy Y- 70— Cash flows from financing activities
EHEASOHIERE Net increase (decrease) in short-term bank loans.............. 6,961 2,257 2,282 -3,424 1,929 -3,350 -3,693 7,953 -6,518 724
REEANICEZRA Proceeds from long-term debt 6,680 2,690 2,500 2,700 4,295 4,790 3,100 4,619 6,886 6,100
RHEALDREICELSLHE Repayment of long-term debt -6,983 -4,076 4,142 -2,521 -3,404 -2,009 -2,652| -11,146 -4,508 -6,002
HEOETICLIRA Proceeds from issue of bonds 3,933 1,224 2,442 | 99,496 - - - - —| 100,000
HENERICLEXH Redemption of bonds -555 -240 -2,290| -51,490| -52,490 -3,570 -1,050 -2,500 - =
FIROZINE Interest paid -2,208 22,213 -2,065 -1,570 -1,447 -734 -698 -889 -993 -1,984
(AT ] Dividends paid -19,918| -19,524| -19,324| -19,283| -17,.976| -17,642| -17,142| -16,431| -15,031| -17.877
FEEMEANDELLOZINE Dividends paid to non-controlling interests ................... -338 -393 -459 -509 551 -509 -592 -1,651 -868 -883
EREOHENEE £ O Payments for purchase of stock in subsidiaries not
FouBORBICL 5% resulting in a change in the scope of consolidation ........ - - - - - -878 - -169 - -550
EROEENEEZHFDEV Proceeds from sales of stock in subsidiaries not resulting
FEUMADTHIC L BIRA in a change in the scope of consolidation ... - - - - - 10 41 982 153 -
HEHRIAORBICL S Payments for purchases of treasury stocks ... -15,174 | -15,037 -15|  -60,060 9| -30,012| -25,864| -88564| -64,862 50,752
HEHAMBOLHOELEDERED  Change in money held in trust for purchase of treasury
HERE SEOCK vt - - - - - - 2127 -5,462 4,865 724
FEHOBECKRIAORBICELSZE  Payments for purchases by subsidiaries of their treasury stocks -7 -130 ) 2152 -1 -847 -0 -100 -14 -1
Z0Oft ONET oo -3,688 -7,328 -6,555 -4,466 -4,753 -2,997 -3,754 -5,337 -6,537 -6,166
MBEBICESF vy Y- 70— Net cash provided by (used in) financing activities .............. 45,222 | -42,771| -32,196| -41,280| -78,268| -57,751| -52,435| -118,696| -87,429| 23,331
BERVBELAENIHHMWEEE  Effect of exchange rate changes on cash and cash equivalents.... -1,701 1,428 -1,031 -118 -416 4,054 4,430 3,983 5,618 2,868
BLRUBLEENOERE Net increase (decrease) in cash and cash equivalents........... 39,032| 30,188| -111,165| 243,595| -73,287| -10,877| -35,032| -23,804| 14,178 -7,074
RE&RVHLEZENOHERS Cash and cash equivalents at beginning of year ................. 175,513 | 214,564 | 244,936 | 133,771| 377,367| 304,223| 293,361| 258329 | 234,569 | 250,633
EROHENEEICHIRLRV Net increase in cash and cash equivalents resulting
RERENOHERE from change of scope of consolidation .......................... 18 - - - - - - - - =
FREECHEIBLERVBELAZEND Net increase in cash and cash equivalents resulting from
b)) 1 newly consolidated subsidiaries...............ccccooiiiiins - - - - - - - - 1,726 5
FRERETF R EDRBHIHED Increase in cash and cash equivalents from merger
RERVHREFENOEME with unconsolidated subsidiaries..............ccccocoeecvcveene.n. - 184 - - 143 15 - 45 159 =
BHERUVBELAENOHERES Cash and cash equivalents at end of year 214,564 | 244,936 | 133,771 | 377,367 | 304,223| 293,361| 258,329| 234,569| 250,633 | 243,564
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7. BMERETEE (10 £[)

Non-Consolidated Statements of Operations (10 years)

(&7, ¥ million)

Years ended March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 0 FEREL)
ke Net sales..... 976,797 990,750 982,691 984,888| 925,259| 934,186| 928,084| 959,076| 956,437 925,693 -3.2
= LR Cost of sales.......ccoovvviiiiiiiciiiiee 858,427| 863,888| 852,494| 855,012 794,772 797,877| 796,836| 822,210 815,801 787,034 -3.5
BRI EEE Selling, general and administrative expenses. 127,776 129,776| 132,770| 136,384| 131,642 129,615| 132,058| 135,298| 136,905| 141,277 3.2
SEHE (BK) Operating income (I0SS) .....ccvivieiiiiiiiiiiiiiece -9,406 -2,914 -2,573 -6,507 -1,155 6,693 -810 1,567 3,731 -2,617 -
SN Non-operating iINCOME.........cccoviiiiiiiiiiiiici 59,855 58,066 47,292 49,899 54,813 81,331 84,675 85,613 93,600 79,236 -15.3

ZRASRVERYS Interest and dividend income .............ccccocooeeven.. 25,113|  26,793| 17,304| 20,508 24,177| 43,958| 50,319| 49,831 55932| 36,254 -35.2
FDROEESRG Other non-operating iNCOMe............ccococoeven.... 34,742|  31,273| 29,987| 29,391 30,635 37,373| 34,355 35,781 37,667| 42,982 14.1
HEHNER Non-operating eXpenses ...........cccceevveerieeiieeieeene, 29,486 28,730 26,277 28,032 25,948 26,025 27,051 27,381 26,620 22,313 -16.2
FINFIR INTEreSt @XPENSES. .......v.ieeeeeeeeeeeeeeeeeeeeeereeeee 1,531 1,533 1,532 1,073 855 374 368 368 368 1,799 388.9
ZOMOEENER Other non-operating eXpenses ...........c.ccccoeeeeeeens 27,955 27,197 24,744 26,958 25,093 25,651 26,682 27,013 26,252 20,514 -21.9
rag kAl Ordinary iINCOME ......ooiiiiii et 20,962 26,422 18,441 15,359 27,709 61,999 56,813 59,799 70,710 54,305 -23.2
HERIRFI Extraordinary inCOMe ..........ccooeiiiiiiiiiiiice 45,644 58,251 22,798 76,499 2,185 44,691 38,292 85,801 120,407 57,954 -51.9
EE BRETHE Profit from sale of fixed assets...............cc..cccoo.... 52 11,964 2,648 24,944 332 6,251 13,841 149 4,188 12,876 207.4
RERMEIHTHE Gain on sales of investment securities .................. - - - - 1,853 12,117 12,869 69,640 92,686 44,628 -51.9
BEAARESER Gain on revision of retirement benefit plan........... - - - - - 9,545 - - - - -
B R LS RAE Gain on reversal of repair reserve ......................... - - - - - 14,674 11,388 15,647 6,752 - -
Z D OSRIFE Other extraordinary iNCOMe..........ccccooeiiiiiiiainnns 45,592 46,287 20,149 51,555 - 2,101 192 363 16,779 449 -97.3
LTRSS Extraordinary 10Ss ........cocooioviiiiiiiiii 45,164 64,213 92,978 51,332 14,420 12,765 5,770 35,129 71,558 11,508 -83.9
EE BERTHE Losses from sale or disposal of fixed assets............ 5,389 3,076 1,858 5,191 2,519 3,605 1,090 1,464 2,130 1,080 -49.3
Z D OFRIER Other extraordinary 0SS ..........cc.cccovveviiiiiniincens 39,775 61,137 91,119 46,141 11,900 9,160 4,680 33,664 69,428 10,426 -85.0
FEATL TR (WiEk) Income (loss) before income taxes ............c...c......... 21,442 20,460 -51,738 40,526 15,475 93,925 89,334 110,471| 119,559| 100,750 -15.7
YN INCOME TAXES .. 1,456 2,107 -542 10,527 2,830 6,896 7,680 8,159 26,408 19,323 -26.8
LRI (WiEX) Net income (I0SS) ........coovievieiiiiiiiieeieceeeeeee 19,985 18,353 -51,196 29,998 12,644 87,029 81,653 102,312 93,151 81,427 -12.6
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8. BAEEXIIREK (10 /&)

Non-Consolidated Balance Sheets (10 years)

(73,7 ¥ million)
As of March 31 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 ”fzﬁ;;gfggg’
BEOS Assets
BB CUIENT @SSETS ... 460,485 501,211| 513,527| 586,428 506,433| 499,255| 471,656| 455,162| 450,817| 451,084 0.1
B2 RUES Cash and time deposits 119,969| 147,626| 169,329 266,478 190,707| 185,780| 137,967| 111,255| 124,966| 158,032 26.5
ZRFER. SHe Notes and accounts receivable 284,164 296,200/ 290,668 268,815 259,828 258,060 258,414| 273,945 262,922| 236,405 -10.1
IREE Contract asset - - - - - 7 4 38 70 a4 -37.1
HfiEEs Marketable securities 4,999|  14,600|  15,000|  18,000| 19,000/  17,900| 22,500 7,500 - - -
- hEEE Inventories 15,333|  15,474| 14,633 13,825 12,308 14,687| 17,784| 32,452  27,595| 23,405 -15.2
ZDMDFREERE, Other current assets, and
S EE B allowances 36,017| 27,310| 23,896| 19,308 24,588| 22,818| 34,984| 29,970/ 35,261 33,194 -5.9
BEEE Fixed assets 939,168| 932,275 912,729| 773,290| 911,368 921,202| 868,157| 884,387| 824,789| 841,883 2.1
BRETEE Property, plant and equipment .............cc.cccocevevvenn.n. 369,046 351,454| 334,528 305,472| 319,081| 323,822 340,110| 322,633 266,905| 281,582 5.5
BV ETEE Intangible fixed assets 23,549  22,940|  20,905| 16,040/ 16,432 17,828/ 19,466 14,034| 17,126 19,426 13.4
BRE WiE Investments, net 546,572| 557,880 557,295 451,777| 575,853| 579,551 508,581| 547,719| 540,757 540,874 0.0
BEAE TOtal @SSETS ..o 1,399,653| 1,433,487 1,426,257| 1,359,719| 1,417,801| 1,420,458| 1,339,813 1,339,549| 1,275,607 | 1,292,967 1.4
B Liabilities
FEERE Current Habilities ..........ooeveveeeieeeeee e 485,715 511,730/ 558,829 589,067| 524,136| 517,074| 483,789| 472,531| 480,620| 415,896 4135
BEFRES Electronically recorded debts - - - _ _ _ _ _ 5,385 6,265 16.3
TihFR., Ede Notes and accounts payable 217,908 220,925| 213,975| 218,211 206,303| 208,784| 211,505| 214,714| 230,623| 204,263 -11.4
—ERERFEDHE Bonds redeemable within 1 year ... - - 50,000 50,000 - - - - - = -
K%, FKIEH Accrued payables and expenses ... 49,002| 54,141 51,207|  58,999| 64,403| 58,584 59,053 52,993| 32,127 23,876 -25.7
MBS Contract liability - - - - - 2,848 3,031 2,282 6,102 10,636 74.3
FINEAR., BEHE Accrued corporate and enterprise taxes.................. - - - 5,005 - - - - 38,669 - -
ZOMOREAR Other current liabilities 218,804| 236,663| 243,646| 256,849 253,428 246,851 210,198| 202,541| 167,711| 170,854 1.9
BTaf 176,726 184,060| 197,555 210,316| 247,051| 226,493| 194,370| 187,030/ 156,507| 255,130 63.0
HE 100,000/ 100,000/ 50,000/ 100,000/ 100,000/ 100,000/ 100,000/ 100,000/ 100,000| 200,000 100.0
1) — R Lease obligation 1,072 972 818 672 785 536 1,429 1,189 4,193 2,841 -32.2
RiixihE Long-term accounts payable 5,834 5,834 5,825 5,425 5,404 5,370 5,370 46 46 845| 1737.0
BRI 4E Provision for retirement benefits.... 8,685 9,234 9,586 10,028 9,641 10,568 12,403 12,986 14,502 15,391 6.1
ZOMETaRE Other long-term liabilities 61,133| 68,017 131,324| 94,188 131,220| 110,018/ 75,168 72,807| 37,765| 36,051 -4.5
BfEaE Total liabilities 662,442 695,790 756,384| 799,384 771,188| 743,567| 678,159| 659,562| 637,128| 671,026 5.3
WEEOD Total net assets
BEBRX Stockholders’ equity ........oco.coovvoveeeeeeeeeeeeeeee. 589,546| 572,331| 501,803 452,509 447,167| 486,509| 525,363| 521,221| 534,656| 535,655 0.2
Exg Capital SLOCK ..o 114,464| 114,464| 114,464| 114,464 114,464 114,464 114,464| 114,464| 114,464| 114,464 0.0
e E Capital reserve 144,898| 144,898| 144,898| 144,898| 144,898| 144,898| 144,898| 144,898| 144,898| 144,898 0.0
FEFLE Retained surplus 399,765 375,823| 305,309| 316,028/ 310,695 360,240 354,183| 388,196| 410,610| 292,377 -28.8
B TFASUNY SEOCKS ... -69,581| -62,854| -62,868| -122,881| -122,890| -133,093| -88,182| -126,337| -135,316| -16,084 -88.1
S - B EEE Valuation and translation adjustments ...................... 147,664| 165,365| 168,069 107,825 199,445| 190,381| 136,289| 158,766/ 103,821 86,286 -16.9
ZOMEMISTEESES  Net unrealized gains/losses on securities.................. 147,664| 165,365| 168,069| 107,825 199,445 190,381| 136,289| 158,766| 103,821 86,286 -16.9
MEEAS Total net assets 737,211| 737,696| 669,873| 560,334| 646,612| 676,890| 661,653| 679,987| 638,478| 621,941 2.6
BfE - MEEAE Total liabilities and net assets 1,399,653 1,433,487| 1,426,257/ 1,359,719/ 1,417,801| 1,420,458 1,339,813 1,339,549 1,275,607 | 1,292,967 1.4




9. ¥k 1EER  Shareholder Information

2026 £ 3 H 31 HIR7E As of March 31, 2026

FEIT T RERR KBS
FATEMIVEER
BEH

KIKRE "

Authorized shares:

Shares issued and outstanding:
Number of shareholders:

Principal Shareholders™

HEH

Name

1,490,000,000 #

439,480,692

36,028 #

BAYZ4— kT X MEFERIT
#od (§FEN)

BRASHBEEHZ bF 1 8RIT
(1E5E0)

AF—F ZAMNU=F N2y
TR MZRAN HNZ—
505001

BHREEI%S
F—ERRREA S
BALEGRIREE S
HRASHAFFRT
GOVERNMENT OF NORWAY
Jr—E— ENHY Fi—2X
N>% 385781

JP BIVH RS R4

The Master Trust Bank of Japan, Ltd.
(Trust Account)

Custody Bank of Japan, Ltd. (Trust
Account)

STATE STREET BANK AND TRUST
COMPANY 505001

Employees’ Shareholding Association
Daiichi Life Insurance Co., Ltd.
Nippon Life Insurance Company
Mizuho Bank, Ltd.

GOVERNMENT OF NORWAY

JP MORGAN CHASE BANK 385781

JPMorgan Securities Japan Co., Ltd.

LHAOHERR
Investment in DNP
FRE (FH) | FRREEE *1 (%)
Number of share | Percentage of
(thousands) | total equity*! (%)
75,183 17.43
24,254 5.62
13,233 3.07
12,441 2.88
11,923 2.76
9,471 2.20
7,666 1.78
5,903 1.37
5,739 1.33
5,048 1.17

)RR, RITEMSEEY S BCHRAZRIRL HAH (431,455,949 #) BECHELTHVET,

*2. ACHRAE. LRAMEL SHIRLTHUET,
Note: *1. Percentage of total equity is calculated based on the total number of shares outstanding excluding treasury shares (431,455,949).
Note: *2. Treasury shares are excluded from the above figures.

HR 53

L4tid, 2024 F10 B 1 HEAREB EL T, TEK/RN 1 B Z 2HICKRPEIL TV E T,

Stock Splits

DNP has conducted a 2-for-1 stock split of shares of common stock, effective October 1st,

2024.

#EATE General Information

REH 3A31H

Fiscal year-end : March 31

TEEEHRSEMERS 6 B Month of annual shareholders’ meeting : June
FRBLICH T IEREOELER : 3 A 31 B Record date of voting rights for the above
annual shareholders’ meeting : March 31
TOBEDSH BHEIE. BEEEORBICSIHSPUHOAELTRELE T,

If additional shareholders’ meetings are required, the board of directors will decide and notify

the shareholders.

ok &2k ERE R
HAREcL&: 3A31H
hiEEL€: 9A30H

Ex-dividend date

Year-end dividends paid to shareholders as of : March 31
Interim dividends paid to shareholders as of : September 30

FERIEEI D IRR
Breakdown by size of holdings
(number of shares)

1,000~4,999 ’7 100~999
4.29%
5,000~9,999
2.18%

0.88%

0.02%

AE&ERD MR

Breakdown by type of shareholder
E[=z5ae

Securities compar
ZOtOEREA
Other Japanese
institutions

10.96%

ERbEREY
10,000~99,999 Financi
5.92% institutions
Individuals and othe 36.30%
13.48%
HEA
Non-Japanese institutions
34.73%
DNPD#k{h B FEIHAE
DNP Share Price Nikkei Average
(R¥ (A%
E ‘a_\/—/\_/\ 60000
2,000 — e —— 30,000
0 0
DNPOD#kfii ~ DNP Share Price

= BRI Nikkei Average

B DNPOHES Trading Volume of DNP Shares

(F# ./ thousand shares)

SR TR TTA i

4567891011221 234567891011121

2 24

HEREEEA
RRBTFRAXANAN—-TEHIEIS
AT IFEFTRITHA S
RIEREHAATE

EIGRESRING PR
RRALHEG PR

23 456789101121 23
2% 2

60,000

40,000

20,000

0

Administrator of Shareholder Register

Mizuho Trust & Banking Co., Ltd.
Stock Transfer Agency Department
1-3-3, Marunouchi, Chiyoda-ku, Tokyo
100-8241, Japan

Common Stock Listing
Tokyo Stock Exchange



10. £%t#1Z Corporate Data

KX BAREIRI#%RX S+t  Dai Nippon Printing Co., Ltd.

-IES
Establishment

B4 9% (1876 5E) 10 B9 H
October 9, 1876

Biavac 3z )| BR4 27 £ (1894 %F) 1 A 19 H

Incorporation January 19, 1894

A4t T 162-8001 REHBHEXHAMERT1—1—1

Head Office 1-1, Ichigaya Kagacho 1 chome, Shinjuku-ku, Tokyo 162-8001, Japan
Tel : 03-3266-2111 / +81-3-3266-2111
Web Site : https://www.dnp.co.jp/

BEXe 1,144 8 64 BHH

Capital ¥114,464 million

REBH 8,911 (&% Non-Consolidated)

Employees 36,360 (E#: Consolidated)

ey <EA> MR FE E WU KF FEHE KXE HHE EE B

Sales Offices*

RH £R ER #E £25E =EH KR #F XF EU &S
#\l =R Bl S EE dAM EBX X9 =B BRES

1%

< Domestic > Sapporo, Obihiro, Sendai, Koriyama, Mito, Utsunomiya,
Omiya, Ichigaya, Yokohama, Niigata, Nagano, Kanazawa, Hamamatsu,
Shizuoka, Nagoya, Kyoto, Osaka, Kobe, Yonago, Okayama, Hiroshima,
Fukuyama, Takamatsu, Matsuyama, Kochi, Fukuoka, Kitakyushu, Kumamoto,
Qita, Miyazaki, Kagoshima, Naha

<iBH> TAUH (Za—3—9,3>a—-K B JE F=F2 R =T L,
F—=F2 R TINTLYU b, T NZF) Fov—=T (H—=ILRIT
KLY (FavywIVNVT, NWWUY) F5248 (h—=Ibb L, Z—=FILA =)L)
NVEX— (T4L) TR (X)) RAR (IxaT5Y)

12VT7 (35/. PI5—F - TUF7LU7) ANA4> (IRUYK)

av7 (EFX97) 42K (Za—FVU—=) J2HR=I (O 2HKR=I)

24 (N>AY) NbFL (F—=FIo N/A) A2RRI7 (FvHE)
TL=27 INONGEY) FE (B &BF (& #Hf) 88 (Vo)

< Overseas > United States of America (New York, Concord, San Jose,
Torrance, Salem, Orlando, Mount Pleasant, San Antonio),

Denmark (Karlslunde), Germany (Disseldorf, Berlin),

Netherlands (Haarlem, Zoetermeer), Belgium (Forest), France (Paris),
Switzerland (Ecublens), Italy (Milan, Agrate Brianza), Spain (Madrid),

Russia (Moscow), India (New Delhi), Singapore (Singapore),

Thailand (Bangkok), Vietnam (Ho Chi Minh City, Hanoi), Indonesia (Jakarta),
Malaysia (Pasir Gudang), China (Shanghai), Taiwan (Taipei, Hsinchu),
South Korea (Seoul)

EERS
Production Sites*

2026 £ 3 H 31 BHIR7E As of March 31, 2026

<EAR> deimE (LR - 2#s) FF (k. BEFE) =FH (W) B8
(RIF) R (FA. 2K HA (FHE - 28= BF) HE EW
BE (KRB, $l. B FH. LERA. B8, af. =%, ®Rl) T

(| -28=) R (Ha. S0, 7P, @8 - 28=. 557 @l
(k- 28, )G, EE. 2)) =i &K Al (FAL) KR

(FFE) #E (SH. 2H) 29 (£F. £5E. BE. k5. 26)

HE (BR) TH (R, THEL) XK (BB -2#&H. FE) EE
ChEF) =R (IE) EL @l 8 BE (8. ZRE. ZFER)

&)l GRH) &5 (EB) #E (EE - 28s. BB, FAE. 3H1#H)

< Domestic > Hokkaido (2 sites), lwate (2 sites), Miyagi, Fukushima,

Ibaraki (2 sites), Tochigi (3 sites), Gunma, Saitama (9 sites), Chiba (2 sites),
Tokyo (6 sites), Kanagawa (5 sites), Toyama, Ishikawa, Gifu, Shizuoka (2 sites),
Aichi (5 sites), Shiga, Kyoto (2 sites), Osaka (3 sites), Hyogo, Nara,

Okayama (2 sites), Hiroshima (3 sites), Kagawa, Tokushima, Fukuoka (5 sites)
<BH> TAUH QA2 A-F. E—FLIINTLHFL M IT7RY—)
FoI—=9 (B=WARIWV>TF) #F24 (N=IbL L, X=FILX =)L)
1597 (FISFTIUT7>Y7r) RIVRAHLV (B4 UTTFT7147)
NhFL (K=FIL N/A) ARRIT7 (PHANVE HTT THY)
TL—=27 (KNG EY) BE (FE. B, BN BB G

gE (FF¥32)

< Overseas > United States of America (Concord, Salem, Mount Pleasant,
Cranberry), Denmark (Karlslunde), Netherlands (Haarlem),

Italy (Agrate Brianza), Portugal (Santa Maria da Feira),

Vietnam (Ho Chi Minh City, Hanoi), Indonesia (Jakarta, Karawang, Bekasi),
Malaysia (Pasir Gudang), China (Danyang, Xiamen, Guangzhou),

Taiwan (Hsinchu), Korea (Bucheon)

B sl
R&D Sites*

<ER> \5 (R &Z® (<) ®E (Fa) TE (B BE
(EEE. =%, A8 Al (AW) El @) e FE)

< Domestic > Fukushima (Izumizaki), Ibaraki (Tsukuba), Tokyo (Ichigaya),
Chiba (Kashiwa), Saitama (Kamifukuoka, Miyoshi, Kuki), Ishikawa (Hakusan),
Okayama (Okayama), Yamaguchi (Ube)

<iBH> ALK IMTFIN=R) F5324 (P42 hw—=T 1)

< Overseas > India (Hyderabad), Netherlands (Eindhoven)

IRaA>27M%
Inquiries

IR - GEHAR RE

Investor Relations Office IR and Public Relations Division
Tel : 03-6735-0124 / +81-3-6735-0124

Web Site : https://www.dnp.co.jp/ir/

) EFES. £ERS. ERRERLSE, TEFRHESSUVEERHEEAE T,

Note: *Sales Offices, Production Sites and R&D Sites include major subsidiaries and affiliates.
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BB IUEE

r Subsidiaries and Affiliates

(573, ¥ million)

6 £ 3 H 31 BIRTE As of March 31,

(&7, ¥ million)

44 Company name FA Capital N #4 Company name A Capital LA o
BAv—h~3d32Z 3 %P9 Smart Communication 2y 7J MO (#) CMIC CMO Co., Ltd. 100 50.1
() DNP 7— K~ JX a2 =4 —33>X DNPArt Communications Co., Ltd. 300 100.0 DNP R S RF v () DNP Tamura Plastic Co., Ltd. 60 100.0
(#)) DNP 741 7« —> RT L DNP ID System Co., Ltd. 60 100.0 (%) DNPF7 ./ /Sy T DNP Technopack Co., Ltd. 300 100.0
(#)) DNP 1 A—2> 704 DNP Imagingcomm Co., Ltd. 100 100.0 (%) BARE Tomoe Plastech Co., Ltd. 16 100.0 (100.0)
#) 1>F7I)Iz N1 INTELLIGENT WAVE INC. 843 51.0 (¥%) DNP X&/E DNP Hikari Kinzoku Co., Ltd. 15 100.0
KOBAREIR (#F) OGUCHI BOOK BINDING & PRINTING CO,, LTD. 49 100.0 (15.2) (#%) DNP 771 27 S HILFHS DNP Fine Chemicals Utsunomiya Co., Ltd. 100 100.0 (100.0)
BEHR #) * Kyoiku Shuppan Co., Ltd.* 60 483 (%) DNP G DNP Hoso Co., Ltd. 80 100.0
(#)) DNPO7 51X DNP CoArise Co., Ltd. 100 100.0 @mEahn - J—FRKNJ>7 (BR)  Hokkaido Coca-Cola Bottling Co., Ltd. 2,935 57.0
(#) DNP O 2% —33>F 1> DNP Communication Design Co., Ltd. 100 100.0 (%) DNPEEUF v & UE>YT DNP Mobility & Living Co., Ltd. 200 100.0
(#%) DNP BRRFOS 7Y DNP Publication Products Co., Ltd. 200 100.0 (¥R A 7R —T<X—F1>7"  LIFESCAPE MARKETING CORPORATION 430 84.0
(%) DNP F—9 57/ DNP Data Techno Co,, Ltd. 100 100.0 PT DNP Indonesia 26,000 (USD 1,000) 51.0
(¥%) DNP F*Y9J)LY1Ja—33>X  DNP Digital Solutions Co., Ltd. 100 100.0 DNP Vietnam Co., Ltd. 31,500 (USD 1,000) 100.0 (20.0)
) 1o 777 7n wo | I
() HBERELE>Y— TRC Library Service Inc. 266 55.0 (55.0) (#)) DNP TJL - TR - 771 - 74 > DNPLSI Design Co,, Ltd. 100 100.0
(#8) DNP N1 /S—F v 7 DNP HyperTech Co., Ltd. 40 100.0 FIHBEBRIE ) SHINKO ELECTRIC INDUSTRIES CO., LTD.* 300 15.0
() N33 Hacosco Inc. 92 67.0 [33.0] 74— 74— 771YILINOZJA (#K) DT Fine Electronics Co., Ltd. 490 65.0
BIPROGY (¥f) * BIPROGY Inc.* 5,483 213 () DNP 771 >AFNOZTR DNP Fine Optronics Co., Ltd. 300 100.0
(¥8) DNP 74 - X—>7'T 4 /¥ DNP Photo Imaging Japan Co., Ltd. 100 100.0 DNP Taiwan Co., Ltd. 10,000 (TWD 1,000) 100.0
(%) DNP 5> Z=>7"% v NJ—7  DNPPLANNING NETWORK Co, Ltd. 50 95.0 DNP Photomask Europe S.p.A. 47,200 (EUR 1,000) 80.6
(#) DNP 7RI —7Rv T DNP hollyhock Co., Ltd. 90 100.0 (100.0) Photronics DNP Mask Corporation* 2,198,185 (TWD 1,000) 49.9
(¥%) DNP ¥—2 L7097 DNP Marcom Products Co., Ltd. 100 100.0 Photronics DNP Mask Corporation Xiamen* 180,000 (USD 1,000) 49.9 (49.9)
AECHIA—LT 1 TR (#) Maruzen CHI Holdings Co., Ltd. 3,000 55.0 B EHOBEZTORERRT Companies with multiple types of businesses
AELR () Maruzen Publishing Co., Ltd. 50 55.0 (55.0) (%) DNP TP =717 DNP Engineering Co., Ltd. 100 100.0
() AEV1>722E MaruzenJunkudo Bookstores Co., Ltd. 50 55.0 (55.0) (#%) DNP RIZDHTz> 9 — DNP Scientific Analysis Center, Inc. 40 66.6
NEMHNE (KK MARUZEN-YUSHODO Company, Limited 100 55.0 (55.0) HOVERE (%) Sanshi Kosan Co., Ltd. 10 100.0 (100.0)
(%) ABIH—FHF—ER Maruzen Research Services Co., Ltd. 50 49.5 (49.5) (#%) DNP IUE DNP Shikoku Co., Ltd. 50 97.0
(#R) DNP X7 1 7HR—K DNP Media Support Co., Ltd. 10 95.0 (#%) DNP &R X7 A DNP Information Systems Co., Ltd. 100 100.0
(%) ENTNLTvT - J1—E— mobilebook.jp, Inc. 100 63.8 KBAEE (%) DNP Trading Co., Ltd. 100 943

DNP Imagingcomm America Corporation 71,980 (USD 1,000) 100.0 (100.0) (#) DNP PR DNP Chubu Co., Ltd. 100 100.0
DNP Imagingcomm Asia Sdn. Bhd. 190,000 (MYR 1,000) 100.0 DICTZ 71y IR (#R)* DIC Graphics Corporation* 500 33.4
DNP Imagingcomm Europe B.V. 1,000 (EUR 1,000) 100.0 (#k) DNPERHL DNP Tohoku Co., Ltd. 100 100.0
MK Smart Joint Stock Company* 100,000 (VND 1,000,000) 36.3 (%K) DNP FEHZA DNP Nishi Nippon Co., Ltd. 100 100.0
DNP Photo Imaging Belgium SA 3,588 (EUR 1,000) 100.0 (100.0) (#)) DNP £ 12—V > —E'R DNP Human Services Co., Ltd. 90 100.0
DNP Photo Imaging Europe SAS 2,408 (EUR 1,000) 100.0 (%) DNP 771 > 2 A DNP Fine Chemicals Co., Ltd. 2,000 100.0
DNP Photo Imaging Russia, LLC 7,622 (RUB 1,000) 100.0 (100.0) (#%) DNP 77> U F 1 H—E'R DNP Facility Services Co., Ltd. 350 100.0
DNP Photo Imaging Spain, S.L.U. 50 (EUR 1,000) 100.0 (100.0) (%) DNP FO7 NI T 12T DNP Professional Accounting Co., Ltd. 30 100.0
Rubicon SEZC 15 (USD 1,000) 75.0 (%) DNP LB DNP Hokkaido Co., Ltd. 100 100.0
) 7 SFrvT - VAT A Aseptic Systems Co., Ltd. 100 100.0 DNP America, LLC 100 (USD 1,000) 100.0 (100.0)
(k) DNP - SIG Combibloc DNP - SIG Combibloc Co., Ltd. 75 50.0 DNP Asia Pacific Pte. Ltd. 125,898 (SGD 1,000) 100.0
(B) IXFv7 N-Tech Co., Ltd. 5 100.0 (100.0) DNP Corporation USA 62,164 (USD 1,000) 100.0 (7.2)
(#) DNP T A DNP Ellio Co., Ltd. 300 50.0 DNP Denmark A/S 180,000 (DKK 1,000) 100.0
(#%) DNPE#EE~T ) 7 DNP High-Performance Materials Co., Ltd. 200 100.0 DNP Holding USA Corporation 100 (USD 1,000) 100.0 (100.0)
(¥%) DNP EHEREY T 1) 7 LEEZAR DNP High-Performance Materials Hikone Co., Ltd. 1,700 100.0 DNP Korea Co., Ltd. 800,000 (KRW 1,000) 100.0
1EREE (R Sagami Yoki Co., Ltd. 200 90.0

E L EREOFRAEIAMO () AIIEEREEIE (W), [ ] ARERLGEZLRRAELTVWEED

FEElE (O] ThE T,
2 M RERREST T,

Notes: 1. Voting rights ownership ratios (in parentheses) indicate the percentage of shares owned through

DNP's subsidiaries or affiliates. The figures in brackets [ ] represent the ownership ratio of closely

related parties or those acting in consent (excluded from the total).
2. Companies with an asterisk are accounted for by the equity method.



Dai Nippon Printing Co,, Ltd.

Investor Relations Office, IR and Public Relations Division
1-1, Ichigaya-Kagacho 1-chome, Shinjuku-ku,

Tokyo 162-8001, Japan

TEL: +81-3-3266-2111

URL: https://www.global.dnp



