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Announcement regarding the Results of the Tender Offer for the Shares of  
“AUSTRIACARD HOLDINGS AG”, a listed Austrian company 

 
 

Dai Nippon Printing Co., Ltd. (“DNP” or the “Company”) hereby announces that, as announced in 
the “Announcement regarding the Tender Offer for the Shares of ‘AUSTRIACARD HOLDINGS AG’, 
a listed Austrian company” disclosed on June 12 of this year, the Company conducted a public tender 
offer to acquire all ordinary shares of AUSTRIACARD HOLDINGS AG (registered office: Vienna, 
Austria; listed on the Vienna Stock Exchange and the Euronext Athens Exchange; hereinafter 
“AUSTRIACARD” or the “Target”), which operates smart payment card, citizen identity solutions and 
variable security printing businesses across Europe, Africa and North America (the “Tender Offer”). The 
Tender Offer expired on August 21, 2026, Vienna time, and tenders of shares representing 75% or more, 
which is a condition precedent to the consummation of the Tender Offer, have been received, as set out 
below.  

Accordingly, upon satisfaction of the condition precedent relating to the FDI Clearances (as defined 
below), the Tender Offer will be consummated, and AUSTRIACARD is expected to become the 
Company’s consolidated subsidiary. In addition, subject to obtaining such clearance, through a squeeze-
out procedure that the Company intends to implement in accordance with Austrian law, 
AUSTRIACARD is expected to become a wholly owned consolidated subsidiary of the Company. 

 
1. Overview of the Tender Offer 

(1) Overview of the Tender Offer 

(1) Tender Offeror Dai Nippon Printing Co., Ltd. 
(2) Target AUSTRIACARD HOLDINGS AG 

(3) Tender Offer period From June 12, 2026 to August 21, 2026, for ten weeks (the 
“Initial Acceptance Period”) 

(4) Tender Offer price EUR 10.0 per share (cum dividend) 



(5) 
Conditions precedent to 
the consummation of the 
Tender Offer 

The Tender Offer is made subject to tenders of shares representing 
75% or more of AUSTRIACARD’s issued ordinary shares, 
approvals under foreign direct investment regulations in Austria, 
Greece and Romania (the “FDI Clearances”), approvals under 
competition laws in Austria, Germany and Turkey (the “Merger 
Control Clearances”), and various other conditions customarily 
provided for in transactions of a similar nature. Even if the 
minimum acceptance threshold is satisfied at the end of the Initial 
Acceptance Period, if all of the FDI Clearances and the Merger 
Control Clearances have not been obtained by that time, settlement 
of the acquisition of the shares will not commence until all such 
clearances have been obtained. 

  

(2) Result of the Tender Offer 

① Status of Acceptance 
Number of shares tendered 

35,099,096  shares (approximately 96.55%) 

② Satisfaction Status of Conditions Precedent to the Tender Offer 
The number of AUSTRIACARD’s ordinary shares validly tendered satisfied the minimum acceptance 
threshold described in 1. (1) (5) above.  

As of August 25, 2026, the Company has obtained the FDI Clearances in Greece and Romania and the 
Merger Control Clearances in Austria, Germany and Turkey; however, the FDI clearance in Austria has 
not yet been obtained. Upon obtaining such clearance, all conditions precedent to the consummation of 
the Tender Offer will be satisfied, and the Tender Offer is expected to become validly successful. 

 

2. Overview of AUSTRIACARD 

(1) Name AUSTRIACARD HOLDINGS AG 
(2) Location Vienna, Austria 

(3) Title and Name of 
Representative 

Chairman of the Management Board & Group CEO, Emmanouil 
Kontos 

(4) Business Description Smart Payment card and ID card manufacturing business, 
security printing business 

(5) Share Capital (EUR) 36,353,868 as of December 31, 2025 
(6) Year of Establishment 2010 (Group established in 1897) 

(7) Major shareholders and 
shareholding ratio Mr. Nikolaos Lykos 74.58% 

(8) Relationship with DNP 
Capital  Not applicable. 

Personal  Not applicable. 
Business  Not applicable. 

(9) Consolidated operating results and financial position for the past three years 
Fiscal Year end (EUR million) December 2023 December 2024 December 2025 

 Consolidated net assets 107.2 124.8 135.9 



 Consolidated total assets 321.7 331.6 327.8 

 Consolidated net assets 
per share (EUR) 2.93 3.45 3.68 

 Consolidated net sales 364.6 392.3 360.2 

 Consolidated operating 
income 

31.4 34.1 29.7 

 Consolidated ordinary 
income 

21.0 25.9 21.6 

 Net income attributable to 
owners of the parent 15.8 19.0 14.7 

 Net income per share 
(EUR) 0.44 0.52 0.41 

 

3. Number of Shares to be Acquired, Acquisition Price, and Shareholding Before and After the 
Acquisition 

(1) Number of shares held 
before the acquisition 0 shares (voting rights ownership ratio: 0.00%) 

(2) Number of shares 
tendered 35,099,096 shares 

(3) Acquisition price Approx. EUR 351 million 
(Approx. JPY 65.2 billion) (Note 1) 

(4) Number of shares held 
after the change 

35,099,096 shares 
(voting rights ownership ratio: approximately 96.55%) 

(Note 1) Converted at the average TTM exchange rate in July 2026 of JPY 185.66 per EUR 1.00. 

 

4. Outlook 

The Company plans to complete the acquisition of the shares tendered during the Initial Acceptance 
Period during the second quarter of the fiscal year ending March 2027, and AUSTRIACARD is expected 
to become the Company’s consolidated subsidiary. In addition, as the number of AUSTRIACARD 
shares tendered by the end of the Initial Acceptance Period exceeded the minimum acceptance threshold, 
an additional acceptance period of three months, from August 26, 2026, Vienna time to November 26, 
2026, Vienna time, will be established in accordance with Austrian law in order to provide the remaining 
shareholders with an opportunity to sell their shares.  

In addition, as a result of the Tender Offer, the percentage of voting rights in the Target held by the 
Company has reached 90.00%, which is the threshold required for a squeeze-out resolution under 
Austrian law. Subject to obtaining the FDI clearance, the Company plans to implement a squeeze-out 
following a resolution of the Target’s general meeting of shareholders and to acquire all of the remaining 
shares of the Target. The Target Shares are currently listed on the Vienna Stock Exchange and the 
Euronext Athens Exchange; however, if such procedure is implemented, the Target Shares will be 
delisted from the Vienna Stock Exchange and the Euronext Athens Exchange following the prescribed 
procedures in accordance with the delisting criteria of the respective exchanges.  



The impact of the Tender Offer and the change in subsidiary on the Company’s consolidated financial 
results for the fiscal year ending March 2027 is expected to be immaterial; however, if any matter 
requiring disclosure arises in the future, the Company will promptly make disclosure. 
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